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NATIONAL LODGING MARKET



U.S. Occupancy Percent 2000 ï2008P

Source: Smith Travel Research



Source: Smith Travel Research

U.S. Average Daily Rate 2000 ï2008P



U.S. RevPAR Percent Change 2000 ï2008P

Source: Smith Travel Research



Total U.S. Pipeline September 2008 vs. 2007

Source: Smith Travel Research



US Lodging Forecast* 

*As of September 2008

2009 Occ ADR RevPAR

STR 60% $110.60 $66.36

Pinnacle 59% $108.00 $63.72



NEW ENGLAND LODGING MARKET



New England Occupancy - 2007

Source: Smith Travel Research/Pinnacle Advisory Group



New England Average Daily Rate - 2007

Source: Smith Travel Research/Pinnacle Advisory Group



New England RevPAR - 2007

Source: Smith Travel Research/Pinnacle Advisory Group
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RHODE ISLAND LODGING 

MARKET



Rhode Island Occupancy 1999 -2007

Source: Smith Travel Research



Rhode Island Average Daily Room Rate 1999 -2007

Source: Smith Travel Research



Rhode Island RevPAR 1999 -2007
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